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FACILITIES NOW AMPLE
FOR FINANCING COTTON

CONTINUED PROM PAGE THREE.)

wound be glven my friend In Class B
certiticates bearlng futerest at the
rate of 6 per cent; $11,260 would be
glven niim in cash, Iues 3 per cent,
which Is retained by the loan com-
mittee as a guarantce fund to cover
losses that may dccur In making
loans, and the expense of disbursing
the loan fund. This expense, it Is
stated, will not exceed one-eighth of
1 per cent. The loan {s made for a
period ot one year, and on the ap-
proval of the commitiee may be re-
newed for another pix months.

When the farmer sells his cotton
and retires his $16000 note, he pays
Interest on the $11,250 at the rate of

relfef can only comme‘ throughl-

t
k. member banks of the federal re-
defve system.

Under section 13 of this act, ‘any
w¥eral reserve bank may discount
rote.  drafts and bills of exchange
arlaing -+t of actual commercial
trams=ac “at fs, notes, drafls
anf} bille ux ¢¥0. _,u 188ued or drawn
for agrieuMecal or commercial pur-
paren ete., ete., for a perlod of 20,
days: ‘'Provjded, That notes, drafty
and bills drawn or iasued for com-
merciil purposes or based .on live
stock, and having & maturity not ex-
ceelling six months, may be discount-
ed in an amount to .be limited to a
percentage of the capital of the fed-
eral reserve bhank,” ete. Mhis amount
is fixed’ at 10" per cont. of the unim-

ure of value in exchanging the fruits
of labor.

This new currency law, properly
understood and wisely administered,
Is the greatest boon in finance ever
conferred upon man, In time ft wiik
sclve the problem of the “predatory
rich,” underpaid labor and depressed
agricultural products, all invoived in
the pubtle process of making, Issuing
and control of money. It s the first
effort to Impart elasticity to our cur-
rency system and is a distinct rec-
ognition of the face that credit, not
gold, is the real money that is carry-
ing on the commerce and maintaining
the clvilization of the world.

The farmer, with his cotton trans-
formed into a llquid aesct, has only
one barrler, the Iocal banks, hetween
him and his govirnment. ..

What to Do, .
“'I think every ‘bank should foin the

1: 1t 18 about 4 ecents under the
cost of production and 6 cents under
its average annual value for ﬂv‘e yaara
past.

2. BEuropean ras-wes are uxhnust-
ed, and it world oring 20 cents per
pound in Germany todaey. The mills
are still at work even In Belgium. I
met a Belglan in New York who, it {8
gaid, Is buying co for two years
ahead. I also learned thst the gov-
ernments of Austria and Germany
were buying distant futures in New
York to protect lhell' mantufacturers
against the advance'certain to come
with a cessation of Hostilities.

3. The distress cotton 15- passing
into strong hands ablg'.to hold it

4. Acreage reducutm of 6l l'mar cent.
by law in Indian an It will

—

p'~ .ant. of the capital stock of the
i dora.l reserve bank accepting ‘same.
Iu circular No. 13, the * teral reservae
hoard shows that, whiie it iz deter-
nined to proceed cautiously, it {8 pre-

pared to meet all reasonable 2emands
rrom the banws, saying “the limit wiil
be increased from time to time mpon
requests made by federal .reserve

1 belfeve that this Democratic ade
ministratlon will do as
Southern farmers as it did for bond
and stockholdere in New York.

was & rush to sell forelgn-held Amer-
fcan securities. The stock exchenge
was closed to prevent the slump in
prices., Mr. McAdoo organized a gold
pool among the banks, and $100,000,-
000 in gold was ghipped to-the Bank
of Epgland to protect’ New York se~

l‘ior ‘promofing cream route wor) lﬁ
organizing a dairy live stock as
tipn, a dairy meeting will be held néxt
Monday at 10:30 a. m. at Chandlé¥'s |-
Store, near Pelzer. J. H. McClain' ol
Washington, in charge vof dairy inves- |
tigations in tha southern states, and
thvee of the dairy fleld agents from
Clemson College, will be at the meet-
Ing and will talk on varlous phases
of practical dairying..- All farmera who
live near enough to the meeting place

be there Monday morning.

As the result of a meeting heid st
Pelzer recently contracts have been’
placed for sixteen cream eeparators.
The dairy agents a! Clemson college
say they belleve that tho cream route
to be egtablished out of Pelzer wiil be'

banks to the federal reserve:board.’” | &=

much forl].

The ‘immediate effect of the war |]

to get to it conveniently are urged to

(S

. Friday, December 11, 1914. .
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money. He would also pay Interest|reserve system. I see that it is to Le | reserve plan, $1 in gold equals n
to J‘.Liﬂa"?ﬁé"?'.‘;'.ﬁﬁmﬂ"ﬁ? t:eln':rii:grhrlgnl-“;u'rgp::caﬁg: 820 tecvs on the B certificate, but this interest |definitely decided soon upon what | paper curency. Thus $400,000,000 of
lie himself would get. The 3 per cent. |terms State banks may enter. There money was taken away, which, had it
TRAVELING BAGS is held until the llquldation of the|should be intelligent cooperation be-|been used for the purchase of cotton,
Solid LGBUIEPI Truvel!ns“lllgl;t v;llh‘ lfl:?;zo";iﬂm t13 lll“;:le-? entire fund is complete. The borrow- | tween the farmer, lien merchant and | would have prlutldega;i: one;‘l‘:l?’lttc&t &
former prlee, and well worth It, too, .00. Now a i er pays 6 1-8 per cent. stralght inter- |banker. The kers' 1 the crop. Southern con ute T
Solld [‘.entluu:‘I 'I'r;uem"ltg Bags, with Iulhatr lining, 16 Inch, l’o;;n;; i est, which includes hls ghare of the glaaguledr agree atb::c:"to ::IB(:C :;‘l?;: $12,000, v‘.iElE:t of \:-ihl‘: lm‘ml:tt.u nghl; '\9—-""
price; und worth too, B850, Now at... ... ... ... ... operating expenses, but does mot In-|with warehouse receipts as collateraf, | priced cotton protect New or
Conuine Solld Leather Bagw, formér value #5 00 Now at..$4.00 clude losses to come out of the 3 per |all agreeing on the basis upon which securities; it 18 what gave them their W su estlons from
Ul;r CASES cent. discount and loans ghould be 'asked | v8lue, and it Is the only thing that I-am sure that.a fe 44 hel
#1000 Sult Caces af. . F8.25 The terms of the loan forbid any|for. If the time 18 to be for more|Cin maintain them. The entire United |. ‘one who has had years of e.xper:ence elp-
Py bl IO SRR G O GUODIE ) R AR “_2‘,’ ane to charge commissions for con-|than the discount period, then tho|States s interested in maintaing the h Christ 1 thﬂS
S 00 Bult Sinees ... C s el o e S d‘i'mtl;:ag ;he nesol!at!o? E;or. the loans. | note should be negotiated through g:llca of “twtl"}a.]:ia crop ;h}:t; otruma the mg others make their ristmas selec
; sinml wesiientiiessl.enal s CCC SRR Vot the nks are expec to do this tbeWudeIuanfund ..Dl'l ortllma ance o (1] 0 L4 1
. e TRUNKS g:rnt:; for d‘:hlal:- custt;marsmnnd can | through Richmond.. : b m?&at cotton needs ln friends hara : wnll be a great help 1o you. i
A5G0 Trunks at... ... ..m.oo 210.00 Trunks ati.' ; afford to 80, a8 they will receive| Let us remembef ¢ . me.
812,50 Trunks nl..._ ”,'m $7.00' wm at.iy .ol : the money. on depoeit or debta due. |not establish an grmmiryépﬁze but ! W‘hat will the Sauﬁem Mnkl do‘!
#25.00 Trunks at... ..,. ' $6.00 TruinkBiat. ., ... ..i.96,60 | | For ‘Infmediate Rellel. must devote our euorma to ell.ab Jﬁ%‘ f«%ﬁﬂnrﬁ" i F The l adieso
On account of our gojng = | ents it You sill“bome ‘Héres we | ! wﬂ‘u"g;“?ﬁg%ﬁ?““l ,‘;ﬁsm o:.“u:: L‘;‘fm?,, ﬁiﬂaﬂﬂ t “g ﬁ, can Y Bta.te Wamhoﬁse qmmlssloner. P SR or
o T e an kre aen. :oNtvi e Fagd J‘“?.L"";;Eﬂsﬁﬁl "} tederal rosérva actidt (s there that|be done. Cotion.is:selling_ynder dis: pK o WIhavea. large assortment of Cameos in
_money on your (hrlnlmlﬂ pres- || mérchmn - |we must look for immediAte relief. tress ‘mow. ers: /la no:. established | ;" LRLAM ROU e 1 V 1
It Is well to remembef, however,|Price. It runs m § ta.71:4, cants, | to bel any shape, size and color; avallers,
thatthe federal rosorve”bank _at|depending on whose cotton,ft fs. I Hm B ok e . Lockets, Bracelet Wa:tches Bracelets
Fé¢hmond is the bank of hoskers, and{must rise becaise: \ “Le s CLEMBON COLLEGE, Dec. 10. — OCKELs, 2 :

El‘epch lvory_ and Sterling Silver Toilet
Scts,.Mpsh Bags, “;Bfouc“hes, Waist Sets,
“Cuff Byttons and Vanit tys."

For The Genﬂemen-

Wa'tches,‘Watch Fobs and Chains, {any
style,): Rings, Cuff Buttons, Stick Pms and
Tie:Ciasps.

Let me show you through my stock. It
will be a pleasure to help you make your X

vaired capital and surplus of the :,3:;; tg:::lol;ml_:: éat.:'-,g nsmuity In {one of the atrongent of all:-the router. | selechon
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now have. the necessary blanks for
this purpose which may be had at tho

oﬂlce ot

AsBESHEN'I." NOTICE

thn County Treasurer. .
Wi A TRIFF,
County Treuurer.

being  mypinegd or other

wo will have deputies to take returns
at the following places:
Hollands, Store on Friday, January

.| 18t, 1915,
‘Barnes on Saturday, Jan. 2nd, 1915.
Iva on Tueeday, Jan. Gth, lnlﬁ.

Iva Cottun Miil on WGdnesday 8. m.,

$1AF thbico tuméoﬁtéme# oallsd iy
Secretary McAdoo, Angust 24 =na of
he ruled that under tne ‘ﬁlﬁ“ﬁi
Vreeland emergency act, cotton’ wa
house recelpts were arcoptable as 8o+

the tedara.l reserve act

value of middling votton. for the past
slx years has been in excess of 12
cents per pound,” that “cotton does
not deterlorate when pro Y ware-
housed,” etc., cte. “It can, therefore,
be carried over until the restoration

elgn kets. Mr.
returned’ with a .3
from Eudrope for

There ig no reason-

authorizéd by the
same for South Ca
England; and on the I,ln

capacity; would be. n, pntage

- To tlm fll‘ﬂ:'ﬂl' 4

ootton 'to pay debis¥™
Htate warehouse, cet
and offer your mnote
to ‘your bank, fert]
merchant. If you

‘the receipta
i company or
his, then |:

i you waun, milKk and bulter a

jrick yellow, etha.t ,your, cow ots | |
rich vollow, see W gets |

proper-1
‘Although to' som
chactsfat(;: he -

xl.ant breed

vellow: color may, within certain

Chemical tests show that the yel;-

low pigments in the milk are known
as xanthuphylls. These are found in
a number of plants including gress
but are especlally ahu.ndlnt ln yal-
low Autumn leaves.
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